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Takeaways 

ÅWell documented story of aging.  

ÅAside from the issue of labor force, this is not yet 

a big part of the broader conversation (ñaging as 

a problemò) 

ÅPotentially intergenerational conflict Ą how to 

make this a conversation about demographics, 

not aging.   

ÅIntegration point is local! The State, 

Communities, Counties are not really prepared 

for this change and are thinking in silos.  
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Takeaways (Continuedé) 

ÅStrategic plan for the state as it ages 

ïDevelopment of an aging caucus in the legislature.   

ïDevelopment of information specific to housing, 

economic development (Jeff Rose), planners, 

municipal leaders, state government. 

ÅEngaging in a conversation about housing 

ïZoning 

ïLand Use 

ïSpacial Distribution of Aging 

ïThe village movement 
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This is an óIndustrialized 

Nation Issueô 
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Aging Is Everywhere 
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But more so in NH 
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School Aged Population 
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Working Aged 

Population (20-64) 
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Population Over 85 
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Labor Force 

ÅIncreasing labor force?  Only in the 

population over 65.  

ÅJob ï Skills Mismatch (e.g. caregiver crunch) 

ÅAging population is a resource, but job 

demand (support services) donôt match skills 

(experience, wisdom) 

ÅAffordable Housing availability 

ÅCaregiver Productivity Implications (aging 

parents, partners) 
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Timing:  Are we old?  Not yet, 

but getting there é  

The Largest Impact of Aging will occur after 2020 
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Geography Matters 
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Geography Matters  

Now 



More So Over Time 
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Vulnerability 

can be VERY 

localized 



A Model:  Economic 

Impact of Aging 

Negative 

Å Declining workforce 

Å Declining savings rate 

Å Increasing dependency ratio Ą 

higher taxes 

Å Change in spending from 

higher return to lower return 

industry 

Å Lower levels of spending due 

to retirement savings issues 

Å Opportunity costs/Productivity 

of caregivers.  

Å Public Finance Impacts? 

Positive 

Å Increase in healthcare industry 

and wages 

Å Housing development/ 

redevelopment opportunities 

Å Evolving service needs/models 

and increase in wages 

Å Amenity community economic 

growth/boomer travel 

Å Access to retired human capital 

(longevity) 

Å Public Finance Impacts? 

16 



Å Talkin' 'bout my generation: The economic impact of 

aging US baby boomers  The Boomers' aging also 

will be felt throughout the economy. As the Boomers 

grow older, they will work and spend less, slowing 

real US GDP growth to a more modest pace than in 

recent decades: from the 3.2 percent average 

annual rate enjoyed since 1965 to 2.4 percent over 

the coming three decades. 

 
17 

Slower Economic Growth by almost 30% é.. 



Change in Consumer 

Spending 
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NH vs US 
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What does aging have to do 

with pontoon boats? 
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Public Finance 
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The Common Burden 
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State Revenues 
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State Revenue 

Implications 
ÅNHôs major taxes will grow more slowly than 

they have been Ą 
ïSlower economic growth Ą slower growth in business taxes 

ïChanging demand for tourism Ąslower growth (and different 

demand!) in tourism 

ïSpending decreases as one ages, so all consumption taxes that 

arenôt on healthcare, will likely decline.  

ÅStructural Deficit ï the gap between how 

state spending naturally grows and revenue 

grows ï will increase, making additional 

trade-offs necessary 
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Every state agency 

is touched by aging 

but understanding 

the relationships are 

difficult 

Agency

Committee of 

Conference 2016-

2017 Affect of Aging? 

HHS Total $1,264,905,309.00

TREASURY DEPT OF

$332,902,176.00

CORRECTIONS DEPT OF

$216,490,693.00

EDUCATION DEPT OF

$177,069,322.00

UNIVERSITY OF NEW HAMPSHIRE   

$162,000,000.00

JUDICIAL BRANCH               

$152,202,095.00

COMM COLLEGE SYSTEM OF NH

$86,275,000.00

General Fund Expenditures by Agency

25 

Spending 



Corrections? 
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Public safety improves? 
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Simulating Changes in 

Medicaid Spending 

28 


